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PoJb 1eHer B COBpeMeHHO IKOHOMUKE

Hbpacumosa H.T., cmapwuii npenodasamens kageopvr AX/ u ayoum
Jlacecmanckuti I'ocyoapcmeennviti Yuusepcumem Hapoonozo Xossaiicmea Poccus, 2.
Maxauxana

AHHOTaNMsA. B JAHHON CTaThe€ PacCMaTPUBAECTCS MOHATHE, CYIIHOCTh M POJIb
JIGHEeT B DKOHOMHKE, a TakKe MpUBOAATCA WX (pyHkiuu. J[aHHas Tema akTyasbHa,
MIOCKOJIbKY 3Ha4Y€HHUE JICHET B COBPEMEHHOM >KM3HHM BEJIMKO, a OOIIECTBO OXBAYCHO
JICHE)KHBIMUA OTHOILICHUSIMH.

KiroueBble cJjioBa: JICHBIW, JCHEKHBIH 000pOT, OapTep, KPHUIITOBAIIOTA,
JICHE)KHAsI CUCTEMA.

Annotation. this article discusses the concept, essence and role of money in the
economy, as well as their functions. This topic is relevant, since the importance of
money in modern life is great, and society is covered by monetary relations.

Key words: money, money turnover, barter, cryptocurrency, monetary system.

B coBpeMeHHOW HKOHOMHUKE JIEHBI'M CUHUTAIOTCS Hanbojee ITUHAMUYHBIM
AIIEMEHTOM, a TAKXKE CBS3YIOIIMM 3B€HOM MEXK]1y HACTOSIIINM U Oy AyIIUM. DTO BIUSET
HE TOJIbKO Ha YpOBEHb IIEH, HO M Ha LUKJIMYECKOE TIOBEICHUE MOTPEeOJICHNUS,
cOepekeHn, UHBECTULIMM U 3aHATOCTH. [Ipu cCOBpeMEHHOM MOIX0Jie CTAOMIBHOCTh
JIeHer OoJIbIlle HE CYUTAETCS caMo COOOM pa3yMeromIeiicsi, OJHAKO CTaOWIU3aIIMs
CTOMMOCTH JICHET HaXOJUTCS B MIPSIMOU CBSI3U CO CTaOMIIM3aIuell ypoBHEH JOXO0/I0B U
3aHsATOCTU. TakuM 0Opa3zoM, XOpOIIO IPOyMaHHAs U XOPOIIIO MPOBOAUMAS JIEHEKHO-
KpEIUTHAS MOJIMTUKA PACCMATPUBAETCS KaK HEOOXOAUMOE YCIOBUE ISl CTAOMIBHOM
1 >G(PEKTHBHOI PabOTHI HALMOHAIBHOM YKOHOMHKH. !

JIeHbI'M KaKk HMHCTPYMEHT SKOHOMHUKHU MOSIBUJIMCh B XO3SMCTBEHHOW KU3HU
JIIOJIeH B pe3yJIbTaTe MOSBICHUS U Pa3BUTHSI SKOHOMUYECKUX OTHOIIEHUN TOBaApPHOTO
Mpou3BoJicTBa U 0OMeHa. CyIIHOCTh JIEHET BBIpaXKaeTCsl B UX (PYHKUMSIX, KOTOPHIC
BBUIEIS Benuuaiiumii skoHomucT — Kapn Mapke.? B ero tpyne «Kamuram»
paccMaTpuBarOTC 5 QyHKUUNA JEHET:

1) Mepa croumocT (CTOMMOCTH TOBapa B J€HbraX — 3TO €CTh €ro IIeHA).
Paznuunbie TOBapbl U YCIYrd NMPUPABHUBAIOTCS U OOMEHHBAIOTCS MEXIY cOoOOM Ha
OCHOBAaHUU LIeHbI. [{eHa BhIpakaeT CTOMMOCTh U IMOJE3HOCTh TOBapa. To ecTh uepes
I[EHBI BBIPAXKAETCSI CTOMMOCTh Pa3HOOOPA3HBIX TOBAPOB U YCIYT.

2) CpenctBo obOpaieHus (Kyisi-npoaaka ToBapoB). J{iist 3Toi GyHKIINN BaxkeH
MOKa3aTelb JIMKBUJAHOCTH, KOTOPBIM XapaKTepHU3yeTCsl JIETKOCThIO MPEBPAILCHUS B
JIGHEeXKHbIE CpeACcTBA. DTa (YHKIIMS HCIIOIB3YETCs JJIs MOKYNKW TOBAPOB U YCIYT.
NmMenHo ¢ ¢yHKIuenl cpelncTBa OOpallleHHsi BOSHUKACT BO3MOXKHOCTH TOSIBJICHUS

! Bapdonomeesa B.A., sanosa H.A. AkTyanbHble TIPOGJIEMBI JIEHENKHO-KPEIUTHON cHCTeMBI Poccuiickoit
®denepanun // AkTyanbHble TPoOIeMbl 3KOHOMHKH | yripasieHus. 2019. Ne 3(23). C. 6.

2 Bapnamosa M.A., Bapnamoga T.I1., Epmacosa H.B. [lensru, kpenur, 6anku: Yue6. nocobue - M.: 1| PUOP,
2017. C. 84.



3aMeHuTeNne aeHer. llepBrIMM HCTOPUYECKHM ObUTM BHAdaje CTEPThIE MOHETHI,
MPOJI0JKAIOIINE UCTIOJIHSTH POJIb MOJHOLEHHBIX JIEHET. 3aTeM MOSBIINCH OyMakKHbIE
nenbru. CoBpeMeHHasi 5KOHOMHUKA J100aBuiIa HOBbIE Pa3HOBUIHOCTU HETIOTHOLIEHHBIX
(3amMeHuTENIeH) ICHET.

3) CpenctBo miarexa (mpoaaxka ToBapoB ¢ OTCPOUKOM IaTexa). Ita QyHKIHs
MPUMEHSIETCS B TOM CIIy4ae, €CJIM BO3HUKAET CUTYyaIlUsl HECTAOUIBHBIX IIEH Ha TOBAPhI
u ycnyru. B oTolt GyHKUMHM JE€HBIM HMCHOJB3YIOTCS TakXke Mg OOCIyKUBaHUS
KPEIUTHBIX OTHOIIECHUH (HAmpuUMep, MoramieHue OAaHKOBCKUX KPEIUTOB, TOJITOBBIX
00513aTeNbCTB), MPHU MOKYIIKE TOBApOB C OIUIATON dYepe3 HEKOTOpoe BpeMs (IIpUMep:
KPECTHIHUHY IUIyT HyXKEH BECHOM, a PACUET 3a HETO OCEHBIO — ITPH IIPOJAKE ypoKas).®

4) CpeactBo oOpa3oBaHMs COKPOBHII. ITa PYHKITUS MpEIIoaracT HaKOIJICHUE
U CO3JIaHUE JICHEKHBIX PE3EPBOB. 37€Ch JEHBIM MEPECTAIOT YYacTBOBATh B 000pOTE.
Jlrogu MOTYT HaKarjuBaTh CBOE OOTaTCTBO HE TOJBKO B BUJE JCHET, HO U B BHUJE
JparoleHHOCTeH, MEeTaIoB, aKI1i, 00IHUrainuii u Apyrux Gopm.

5) ®OyHKIUS MUPOBBIX JIEHET, KOoTopas (QYHKIMOHUPYET Kak BceoOIee
IUIATEXHOE M TOKYyNaTeJIbHOE CpPEACTBO. JTa (YHKUMS JEHEer 4alle BCEero
UCIIOJIB3YETCsl TIPU BbIJau€ M TOTAIICHUU MEXKIYHAPOJHBIX KPEIUTOB W OILJIAThI
MEXKIyHAPOIHBIX TOBAPOB U yCIyr.*

CoBpeMeHHass PKOHOMHUKA HE MOXET padoTaTrh 0e3 JeHer. Yke Ha paHHHX
ATanax dKOHOMUYECKOTO Pa3BUTHsI BO3HUKJIIA TOTPEOHOCTH B oOMeHe. CHauasna ceMbs
VI JIEPEBHS ObLIM caMOAOCTaTOYHOM enuHulieid. Ho mo3xe, ¢ pa3BUTHEM CETBCKOIO
XO3s5IiCTBa W TPUMEHEHHEM pas3felieHuss Tpynaa, T. €. JeJIeHHEM OOIecTBa Ha
3eMJIE/ICTBIIEB, ITIOTHUKOB, KYIIIIOB U T. JI. BO3HUKJIA TOTPEOHOCTH B OOMEHE, KOTOPBIN
cHayasa npoucxoaui B hopme 6apTepa.

JleHbIY, WCIONIb3yeMble B KadecTBEe CpeAcTBa OOMEHa, MJOJDKHBI OBITh
YHUBEPCAITBHO TTPUEMIIEMBIMH. Bce Mo AOHKHBI TPUHUMATh BEIh KaK JEHbIH. A
JUTSL BBITIOTHEHUS JIBYX APYTUX (QYHKIHH — TO €CTh JUIsl UCIOJb30BaHUSI B KAUECTBE
cpencTBa cOepekeHus U CTaHJapTa OTCPOUYSHHOTO TUIATEXKa — JEHBI'H JI0JDKHBI UMETh
CTaOMJIBHOCTh CTOMMOCTH. [[pyrumMu ciioBamM#, CTOMMOCTH JCHET HE JIOJDKHA 4acTo
MEHSATHCS.

brnaromapss TnpuUMEHEHWIO JEHET TMOSBUJIACh BO3MOXHOCTh  pa3/IeiuTh
€IMHOBPEMEHHBIN TMPOIIECC B3aMMHOTO 0OMEHAa TOBapaMHU Ha JiBa MpoIlecca: MepBbIi
IPOLECC COCTOUT B MPOAAXKE CBOETO TOBapa, a BTOPOW B IMPHUOOPETEHUH HYKHOTO
TOBapa B APYroe BpeMs U B IPYroM MecTe. B pe3ynpTaTe Takux MpoIeccoB ABUKCHHE
JIeHeT MPUOOPENIo CaMOCTOSATENbHOE 3HAUYCHUE, OTACIHIIOCH OT JABM)KEHUS TOBApOB.
Eme 60mp11yto caMmocTOsSTENbHOCTh (DYHKIIMOHUPOBAHUE JIEHET MOJYYUIIO B CBS3H C
3aMeIIECHNEM TOJHOICHHBIX JIEHET, KOTOpble 00Janail COOCTBEHHON CTOMMOCTHIO,
JeHe)KHBIMU 3HakaMu. [lpu sTomM B oOopore ctanmu (pyHKIMOHHPOBATH JACHBIHU, HE
oOnajaronue COOCTBEHHOW CTOMMOCTBIO, YTO TMO3BOJIHIIO IMHTHPOBATH JICHEKHBIC
3HaKH B COOTBETCTBUH C HOTPEOHOCTBIO 000pOTa.”
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Wrak, npexnae Bcero Ha OcCHOBe (YHKIUMHU JEHET KakK CpeicTBa oOpallleHus
MOSIBJIAETCS. BO3MOKHOCTh MHOKECTBA PAa3HOBUIHOCTEN HEMOJHOLEHHBIX JeHer. B
KaueCTBE ITPUMEpPA MOYKHO HA3BaTh:

1) Bymaxxubie neHbru (He UMEIOT BHYTPEHHIOIO CTOUMOCTB). DTH JCHBIH B
HACTOAIIMKA MOMEHT BbIyckaroTcs LlenTpanbHbiM bankom P®. bymakHbie NeHBIU
OCYUIECTBJISIIOT JIBE€ OCHOBHBIE (DYHKIIMHM — CPEJICTBO OOpaIllEHUs U CPEACTBO IJIaTexa.
['1aBHasg CyTh 3THX JEHEr — OHM HE Pa3MEHUBAIOTCS Ha 30JI0TO U HUMEKT
ONPEAEICHHBIN BaJTIOTHBIN KYypC.

2) KpeautHble neHbI'M (HOCUTENIU IJIATEXKHBIX AKTHUBOB). Takoil BUJ JACHEr
MOSIBWICST B pE3yJIbTATE BO3HUKHOBEHMSI TOBAPHOIO IIPOM3BOJACTBA M MPOLIET
CIIEAYIOIIME D3Talbl CBOETO PA3BUTHUA: OT BEKCEJIEM [0 DJJIEKTPOHHBIX JEHEr H
IJJACTUKOBBIX KapToueK. KpeauTHble NEHBIM Yalle BCErO MCIOJIB3YIOTCS B KaYECTBE
MEKTyHApOIHOTO IUIATEKHOT0, MOKYNIATEIBbHOIO PE3EPBHOTO CPEACTBA.

3) ToBapHbie JeHbIM (MMEIOT BHYTPEHHIOI CTOMMOCTB). Yale Bcero 3To
30JI0ThIE U CEpeOpsSHbIE MOHETHI, I/I€ UX BHYTPEHHSS CTOMMOCTh COOTBETCTBYET
HOMUHAJIBHOW CTOUMOCTH. TaKke K TAKUM JIEHbI'aM OTHOCAT BCE BUJIbI TOBAPOB.

4) OnextpoHHble AeHbIU. OHM MpPEACTaBISAIOT CO00M HU(POBYIO BaJIIOTY,
KOTOpast XpaHUTCS Ha SJIEKTPOHHOM HOCUTEIIE.

Ha coBpeMeHHOM 3Tare pa3BUTHS IE€HEKHON CUCTEMBI OOJIBITYIO MOIMYJIIPHOCTD
IpUOOPETAIOT AJIEKTPOHHBIE JEHBIM B KaUECTBE IUIATEKHOIO MHCTPYMEHTA. 3a CUET
CTPEMHTENIBHOTO Pa3BUTUS HH(POPMALMOHHBIX TEXHOJOTUH (POPMHUPYIOTCS HOBBIE
HAJEKHBIE, Mall0 PHCKOBAHHBIE CHCTEMBI OJJIEKTPOHHBIX geHer.’ Ilo MHEHUIO
AHAJIMTUKOB, CKOPO IPOMIET MEPUOJ UCIOJIB30BAHNUS HAIWYHBIX JICHET, ITOCKOJBKY
WCIIOJIb30BAHUE AJIEKTPOHHBIX JICHET SBJISIETCS 0oJiee yAOOHBIM, a CJEI0BATEIBHO,
OHJIAMHOBAS OIJIaTa CYETOB JOCTUTHET 3HAYUTEIBHBIX PA3MEPOB.

Crour ynoMsHyTh MpPO pPa3BUTUE KPUNTOBAIIOTHL. DBUTKOWMH — 3TO
KPUINTOBAIIOTA, MOJIb30BAaTEIM KOTOPOW TOTOBBI MPUHUMATh MX KAaK 3JIEKTPOHHBIC
neHbru. OTinyne OObIYHBIX JIEHET B TOM, YTO OHM HE UMEIOT MOJEPKKU CO CTOPOHBI
[EHTPAIBHOTO TPABUTENIbCTBA WM IEHTpalibHOTO Oanka. CTOMMOCTh OWTKOIMHA
3aBUCUT OT PHIHOYHBIX CHJI U TOTOBHOCTH NIPUHATH IIIATEXK.

l'otoM TpUHATHS KPUNTOBAIIOT WHCTUTYLMOHAJIbHBIMA WHBECTOpPAMHU CTaj
2021r. Ecnu panbiiie OUTKOIH ObLUT y1€7I0M MaJIEHbKOU TPYIIbI KPUIITO-IHTY3HUACTOB,
KOTOpasi TOCTETIEHHO pa3pociach B MHOTOMUJUIMOHHOE KPUMITOCO00IIeCTBO, TO ¢ 2020
I. K KpUNTOBAIKOTAM CTAJIM MOJAKIKOYAThCS KpynHble MHBECTOPBL. B 2020 r. mpuHAT
3ak0H «O HUQPPOBHIX (PUHAHCOBBIX AKTHBAX». 'BIafeNbllbl KPUITOBATIOTH JOIKHBI
OyayT AeKIapUpOBaTh CBOE UMYILECTBO B LIM(PPOBBIX aKTHBAX M YIUIAUYMBATh HAJIOTH
3a HUX. B KayecTBe OIIaThl KPUNTOBAIIOTA MCIOJIb30BaThcsd He Oyzaer. B 2022r.
OKUJIAETCs TMOsBJICHHE HU(PPOBBIX aHAIOIOB (DUATHBIX JICHET, & UMEHHO TOSBIICHUE
nuppoBbIX pyOsst u eBpo. BiuBaHue Takod BaIOTHI MOJTHOCTHIO JAOJKHO 3aMEHHUTH
HaJIUYHBIA 000poT. [{udpoBsie BamOThl 0OecmeyaT pocT A0IU OE3HATMYHBIX JICHET B
MUpE, YBEIMYECHHE YHCIIA TUIATEKEH, a, CIEI0BATEIbHO, YBEIMUYEHUE POJIU JEHET B
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SKOHOMHUYECKHX mporeccax.® OTMETUM, YTO KPHMOTOBAIIOTa CXOAHA C (MATHON
HAIIMOHAJIHOW BAJIIOTOM B TOM, YTO OHA TOXKE HE MMEET PeallbHOro0 OOECIEeUeHHS,
BCJIEJICTBHE YETr0 TAKXKE 3aCITyKMBAeT HAMMEHOBAHUE «CHUMBOJIMYECKHE AeHbIH». Ho
Ha 9TOM CXOJICTBO MEXJy HUMU 3aKaHYHUBACTCSI.

Takum 00pa3oM, I€HBI'W MMEIOT HEOCHOPUMYIO 3HAYUMOCTDH JJISi JIEHEKHOTO
000poTa, MOCKOJBbKY HCHOJB3YIOTCS MJsl BBIIOJHEHUS OOpAIleHUs M IUIaTeXei.
[TockonbKy KakIIblii TOBAp WM yCIyTra UMEET ONPEIEICHHYIO CTOMMOCTb, 32 KOTOPOii
CIIETUT  MOTpeOuTeNb, TO  MPOU3BOAMTENI0  ABTOMATHYECKH  MPHUXOAUTCS
aHAJIM3UPOBATh IIEHBI U TIOCTOSTHHO MOBBIIIATH KAYECTBO MPEACTABISIEMBIX TOBAPOB U
yCIIyT, @ 3TO B CBOIO O4epe/b BIUsAET Ha 3(PPEKTUBHOCTH MTPOU3BOICTBA.
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